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lowa Northern Railway Company

Moving lowa Forward




The early years—The railroad
was used as a cattle pasture

* |ANR formed from liquidation of Rock
Island In 1981.




lowa Northern Railway

 |ANR Is a unigue
short line with multiple
rail connections
providing independent
access to North
American Rall
System.

Aggressively active In
economic growth in
market area.

WIll increase traffic
205% between 2000
and 2010.




Flood—2008!!




Capital Spending

lowa Northern will need to fund about $50 million more in
capacity improvements and track and bridge rebuilding
on IANR over the next ten years!




IANR Capital Spending for increased capacity
between 2000 and 2019 will near $100 million




Welded Ralil and Rebuilt Yards

New CWR Cedar Rapids Subdivision Rebuilding Manly Yard




Creation of New Business




Ethanol Related Products

lowa Northern
has grown from
zero in 2005 to
over 13,500
annual carloads
of ethanol related
products in 2009.
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With multiple rail connections, IANR Provides a
Pivot to all Necessary Outlets to Every Market




Man[y’/ JANR Rural Industrial Development
: ' Nora Springs

utler County

Oelweln

AN

aterloo Canadian National

Benton
County

Union Pacific Linn County

Cedar Rapids
New Customers and

Rail-Truck Reload Terminals




Wind Energy Components & Corridor

 |ANR has developed a wind
component distribution center at
Manly with Union Pacific.

IANR will host a 150 mile
transmission line easement.




JANR Intends for Manly Terminal to become
the renewable energy capital of the US.




Adapting Manly Terminal
for Wind Components




Most Wind Components are Imported to North America
as the manufacturing base grows in the US




From Ports and Plants all over North America, Wind
Components are Shipped to Manly for Staging and
Distribution Throughout the Midwest and beyond.




TransLink Inc. handles the unloading, rigging and reloading
at Manly Terminal. Having heavy equipment and staff
based at a permanent site reduces cost to the customer.




Wind Turbine Components are immediately reloaded
for truck delivery, or staged for just-in-time later
delivery to the wind farms. Some will stage at Manly for
several months, waiting for financing to be completed.




Manly handled over 900 carloads of wind
components in 2008—expect over 5,000
carloads in 2009 and even more in 2010.




Announcing a new Manly Logistics Park with up to 160 acres of additional wind
development space adjacent to Manly Terminal. Expected to start ground
prep and tracks by May 1, 2009. Nearly 200 acres will be available for wind
The two terminals are expected to create hundreds of new jobs in logistics.




Traffic Growth with Commodity
Diversity and Increased Productivity

| 2000 | 2002 | 2004 | 2006_| 2008 | 2010 _

Carloads 23,766 25,499 28,931 39,240 45,416 72,212
Grain 48% 55% 61% 55% 42% 37%

Ethanol 0% 0% 0% 0% 6% 16%
Related

Wind

All Other

Employees

Carloads/
Employee




Using the IANR right of way to reduce cost
for power transmission development




Thanksl!!




